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· &ROXPEDULXP� 
· %\-/DZV�5XOHV�	�5HJV 
· 8QFOH�'DQ¶V�1DWXUH�&RUQHU 

 

· 3UHVLGHQWV�9LHZ 
· %RDUG�RI�'LUHFWRU�1RPLQDWLRQV 
· %XLOGLQJV�	�6DIHW\ 
· /RW�,QIRUPDWLRQ�	�6LJQV 
· &OLQJV��6WLFNHUV�	�)ODJV 
· )URP�WKH�93 
· 1HZ�)DFH�RQ�WKH�%RDUG 

35(6,'(176�9,(: 
 
1R�2YDO�2IILFH�WR�ORRN�IURP««RQH�IDU�EHWWHU�LV�WKH�/95DQFK�YLHZ�RI�VSULQJ���$V�,�W\SH��5DQFK�LV�JHWWLQJ�
JHQHURXVO\�EODQNHWHG�ZLWK�ZRQGHUIXO�FU\VWDOL]HG�VXQVKLQH� WKDW�ZLOO� WXUQ� WR� OLTXLG�VXQVKLQH� WKDW�ZLOO� WXUQ�WR�
KHDOWK\�ODNHV��JUHHQ�XQGHUVWRU\�DQG�GRZQULJKW�SURVSHURXV�ORRNLQJ�WUHHV���/DVW�IDOO¶V�ZRUN�RQ�WKH�URDGV�ZLOO�EH�
PRQLWRUHG�DQG�GUHVVHG�DV�QHHGHG���0D\¶V�ILVK�VWRFNLQJ�ZLOO�EH�GRQH�ZKHQ�\RX�JHW�WKLV�PLVVLYH���:H�DUH�DJDLQ�
VWRFNLQJ�ZLWK�VWDUYLQJ�WURXW�KXQJU\�IRU�5DQFK¶V�EXJV��IOLHV�DQG�OXUHV���<RX�ZLOO�ILQG�QHZ�SLFQLF�WDEOHV�DW�WKH�
XSSHU� ODNH� IRU� \RXU� HQMR\PHQW�� WZR� DW� ODNHVLGH� SURSHU� DQG� WZR� LQ� WKH� FRSVH� RI� WUHHV� SUHSDUHG� DW� WKH� ODVW�
³%HDXWLI\�5DQFK´�ZRUNGD\�ODVW�$XJXVW���:H�H[SHFW�WR�GR�WKDW�DJDLQ�WKLV�\HDU�DV�ZHOO��3OHDVH�GR�QRW�XVH�WKHP�
IRU�FOHDQLQJ�ILVK«LFN����0HPEHUV�JDOXPSKLQJ�DERXW�5DQFK�UHSRUW�D�JRRG�FURS�RI�WLFNV�DQG�%RE�%ODFNHWW�KDV�
JRRG�FRXQFLO�IRU�WKDW�FRQGLWLRQ����.HHS�WKLQNLQJ�'((7��� 
 
$QRWKHU�WKRXJKW�FRPHV�WR�PLQG���:H�DOO�WDNH�JUHDW�SULGH�LQ�WKH�5DQFK�+RXVH���:H�KDYH�QHYHU�QHHGHG�WR�SD\�
WKH�H[SHQVLYH�WUDVK�KDXOHUV�WR�WDNH�WKH�IHZ�EDJV�5DQFK�KRXVH�VHHPV�WR�JHQHUDWH���0HPEHUV�KDYH�EHHQ�DQG�DUH�
DJDLQ�HQFRXUDJHG�WR�VWRS�E\�WKH�5DQFK�+RXVH�DQG�WDNH�D�EDJ�RI�WUDVK�ZLWK�\RX�WR�DGG�WR�\RXU�ILQH�FROOHFWLRQ�
RI�UHIXVH�SOHDVH� 

7KH�EXVLQHVV�RI� WKH�ERDUG�KDV�EHHQ�YHU\�DEVRUELQJ�RYHU� WKH�SDVW� \HDU�DQG�D�KDOI��:H�ZLOO�NHHS�\RX�DV� LQ�
IRUPHG� DV� SRVVLEOH� DQG� H[SHFW� WR� GHDO� ZLWK� LWHPV� RI� LQWHUHVW� ZLWK� ZKDW� D� JRRG� 3DVWRU� IULHQG� UHIHUV� WR� DV�
³6DQFWLILHG�&RPPRQ�6HQVH�´��/95DQFK�UHPDLQV�D�SODFH�RI�FOHDQ�DLU��D�SODFH�WR�UHIUHVK�RQH¶V�VSLULW�DQG�HV�
FDSH�IURP�WKH�OLJKWV�RI�WKH�FLW\�WKDW�REOLWHUDWH�WKH�VWDUV�VR�IDPLOLDU�WR�ZH�DQG�5DQFK¶V�IRXQGHUV���/RRN�WR�WKH�
KHDYHQV�IRU�PRUH�WKDQ�MXVW� WKH�OHVVHU� OLJKWV�E\�QLJKW��EXW�DOVR�WKH�JUHDWHU�JLIWV�RI�)DLWK��:LVGRP��&RXUDJH��
3DWLHQFH�DQG�D�'LVFHUQLQJ�+HDUW� 
 
7KH� %RDUG� ZRUNV� RQ� \RXU� EHKDOI�� IHHO� IUHH� WR� FRQWDFW� DQ\� RI� XV� DV� ZH� DUH� DOO� OLVWHG� LQ� WKLV� 5DP�
EOLQJV«��2K«�\HDK««�GULYH�QR�PRUH�WKDQ����DQG�FORVH�WKH�JDWH�ZKHWKHU�\RX�ILQG�LW�RSHQ�RU�FORVHG�RQ�HQ�
WU\�RU�H[LW� 
 
<RXU�%URWKHU�LQ�&KULVW 

$ODQ�3HWHUVRQ��/95DQFK�%RDUG�3UHVLGHQW 

 

· $GGUHVV�&KDQJHV 
· 5DQFK�+RXVH���*DWH�&RGHV 
· )LVK��/DNHV�	�7UHHV 
· 5RDGV�5HSRUW� 
· (VWDWH�3ODQQLQJ 
· %RDUG�,QIRUPDWLRQ 
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%8,/',1*6�	�6$)(7< 
6SULQJ�LV�KHUH�DJDLQ�DQG�ZH�KDYH�D�QHZ�URXQG�RI�EXLOGLQJ�SURMHFWV�XQGHUZD\���,W¶V�JUHDW�WR�VHH�IRONV�VXE�
PLWWLQJ�SODQV�IRU�QHZ�FDELQV��VKHGV��FDPSHUV��DQG�HYHQ�\XUWV���7KH�ERDUG�UHYLHZ�RI�SODQV�LV�ODUJHO\�MXVW�WR�
PDNH�VXUH�WKHUH�LV�QR�LQIULQJHPHQW�RQ�QHLJKERULQJ�ORWV��DQG�WKDW�ZH�KDYH�RXU�UHFRUGV�VWUDLJKW���6SHDNLQJ�
RI�UHFRUGV��7HOOHU�&RXQW\�KDV�EHHQ�LQ�FRQWDFW�ZLWK�XV�WR�HQVXUH�WKDW�SURSHUW\�UHJLVWHUHG�ZLWK�WKH�FRXQW\�
KDV�FRUUHFW�RZQHU�QDPHV�DQG�DGGUHVVHV���,Q�ZRUNLQJ�ZLWK�WKH�FRXQW\�ZH¶YH�IRXQG�D�IHZ�FDVHV�ZKHUH�
/95�PHPEHU�SURSHUW\�ZDV�WUDQVIHUUHG�ZLWKRXW�XSGDWLQJ�WKH�FRXQW\���:H�DUH�ZRUNLQJ�WR�VKDUH�DQ\�GLV�
FUHSDQFLHV�ZLWK�/95�PHPEHUV�EHIRUH�GLVFXVVLQJ�ZLWK�WKH�FRXQW\���,Q�DQ\�FDVH��EH�VXUH�WR�XSGDWH�WKH�
FRXQW\�ZKHQ�DQ\�SURSHUW\�RQ�/95�ORWV�FKDQJHV�KDQGV� 
  
$V�ZH�EHJLQ�ZKDW�VKRXOG�EH�DQRWKHU�DZHVRPH�VXPPHU�DW�/95��SOHDVH�XSGDWH�WKH�ERDUG�ZLWK�DQ\�SODQQHG�
FKDQJHV�WR�\RXU�ORW��� 
  
3OHDVH�EH�VDIH�RQ�WKH�URDGV��REVHUYLQJ�WKH����03+�VSHHG�OLPLW�DQG�NHHS�WKDW�JDWH�FORVHG� 
 
<RXU�%URWKHU�LQ�&KULVW� 
6KDG 

/27�,1)250$7,21 
 

&XUUHQWO\�ZH�KDYH�ORWV��������DQG�����DYDLODEOH� 
 

/27�6,*16 
 
1HHG�D�VLJQ�ZLWK�\RXU�QDPH�RQ�LW�IRU�\RXU�ORW"��*R�WR�ZZZ�OYUDQFK�RUJ�DQG�FOLFN�RQ�³/RW�VLJQ�UHTXHVW�
IRUP´�DW�WKH�ERWWRP�RI�WKH�PDLQ�SDJH�RU�FRQWDFW�6KLUOH\�%DXHU�DW�VOEDXHU����#JPDLO�FRP���6LJQV�DUH�
EHLQJ�PDGH�IRU�WKH�QHZ�PHPEHUV� 
 

&/,1*6��67,&.(56�$1'�)/$*6 
 
/95�ZLQGRZ�FOLQJV��$79�VWLFNHUV�DQG�$79�IODJV�DUH�QRZ�DYDLODEOH���7KH�ERDUG�HQFRXUDJHV�DOO�PHPEHUV�
WR�KDYH�D�ZLQGRZ�FOLQJ��EODFN�DQG�ZKLWH��GLVSOD\HG�LQ�WKH�ORZHU�GULYHUV�VLGH�ZLQGVKLHOG�RI�WKHLU�FDU�DQG�
/95�VWLFNHUV��\HOORZ�DQG�EODFN��RQ�WKHLU�$79¶V���7KHVH�IRUPV�RI�,'�OHW�\RXU�IHOORZ�5DQFK�PHPEHUV�DQG�
5HWUHDW�VWDII�NQRZ�WKDW�\RX�EHORQJ�RQ�WKH�SURSHUW\���&267���&OLQJV�DQG�VWLFNHUV�DUH�)5((���$79�IODJV�
�������GRQDWLRQ��QRQ-GHGXFWLEOH����,I�\RX�QHHG�DQ\�RI�WKHVH�LWHPV��FRQWDFW�6KLUOH\�%DXHU�DW�VOEDX�
HU����#JPDLO�FRP�RU�$ODQ�3HWHUVRQ�DW�3HWHUVR$#ZHGEXVK�FRP 

 
 

)520�7+(�93 
,�ZURWH�ODVW�IDOO�WKDW�ZLQWHU�ZDV�DSSURDFKLQJ�DQG�JXHVV�ZKDW��ZH�PDGH�LW�����2YHUDOO��,�WKLQN�LW�ZDV�D�SUHW�
W\�PLOG�ZLQWHU�DQG�*RG�GLG�LQGHHG�EOHVV�XV�ZLWK�VRPH�VSULQJ�UDLQV���,�PDGH�LW�XS�WR�/95DQFK�RYHU�0H�
PRULDO�'D\�ZHHNHQG�DQG�ZDV�RQFH�DJDLQ�UHPLQGHG�WKDW�ZH�WUXO\�KDYH�D�UHPDUNDEOH�RSSRUWXQLW\�WR�VSHQG�
WLPH�LQ�*RG¶V�FUHDWLRQ��D�SODFH�ZH�FDOO�/95���,�ORRNHG�IRUZDUG�WR�WKH�WULS�NQRZLQJ�WKDW�ZLQWHU�ZDV�RIIL�
FLDOO\�EHKLQG�XV�DQG�WKH�DZHVRPH�VXPPHU�PRQWKV�DW�/95�ZHUH�IDVW�DSSURDFKLQJ����$OZD\V�UHPHPEHU�WR�
JHW�RXW�DQG�HQMR\�WKH�SURYLGHQFH�RI�QDWXUH�WKDW�*RG�SURYLGHG�IRU�XV�� 
 
*RG¶V�ULFKHVW�EOHVVLQJ�WR�DOO�RI�\RX�DQG�\RXU�IDPLOLHV� 
 
-RKQ�+DUULV 
/95DQFK�%RDUG�9LFH-3UHVLGHQW 
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1(:�)$&(�21�7+(�%2$5' 

7R�RQH�DQG�DOO�DW�/XWKHUDQ�9DOOH\�5DQFK��P\�QDPH�LV�7HG�*DWHV�DQG�ZLWK�P\�ZLIH�(OOHQ�KDYH�/RW����� �,W�LV�
P\�SULYLOHJH�WR�VHUYH�RQ�WKH�/9�5DQFK�ERDUG� �7KH�WZR�WKLQJV�WKDW�,�DP�KHOSLQJ�ZLWK�DUH��*UDGHU�UHSDLU�DQG�
VLJQ�SODFHPHQW� �,�KDYH�ZKDW�LV�EHFRPLQJ�D�OLIHWLPH�RI�KHDY\�WUXFN�DQG�HTXLSPHQW�H[SHULHQFH��,�KDYH�
ZRUNHG�IRU�VRPH�RI�WKH�ODUJHVW�FRUSRUDWLRQ¶V�LQ�$PHULFD��)HG([�IUHLJKW��:DVWH�0DQDJHPHQW��3HQVNH�7UXFN�
/HDVLQJ��,�KDYH�DOVR�ZRUNHG�IRU�VRPH�RI�WKH�VPDOOHVW�EXVLQHVVHV�� 7KDW�LV�ZK\�,�KDYH�EHHQ�JLYHQ�WKH�UHVSRQ�
VLELOLWLHV�WKDW�,�KDYH� �,�ZLOO�EH�IRFXVLQJ�RQ�WKRVH�WZR�LWHPV�ZKLOH�,�KRSH�WR�KHOS�WKH�5DQFK�ERDUG�PDNH�GHFL�
VLRQV�WKDW�DIIHFW�XV�DOO�LQGLYLGXDOO\�DQG�FRUSRUDWHO\� �,�DP�DVNLQJ�IRU�*RG¶V�JXLGDQFH�DQG�\RXU�SDWLHQFH�DV�,�
HPEDUN�RQ�WKLV�QHZ�HQGHDYRU� �,W�LV�P\�KRSH�DQG�SUD\HU�WKDW�WKH�/LJKW�RI�-HVXV�&KULVW�VKLQHV�RQ�PH�DQG�
WKURXJK�PH�HYHU\�GD\� � 
 
,Q�WKH�VHUYLFH�RI�RXU�/RUG�-HVXV�&KULVW� 
7HG�*DWHV 

$''5(66�&+$1*(6 

+DYH�\RX�PRYHG�UHFHQWO\"��,I�\RX�KDYH�PRYHG�VLQFH�$XJXVW�������SOHDVH�FRQWDFW�WKH�5DQFK�VHFUHWDU\��'HH�
3DXOVRQ��DW�GSODNHZRRG#FRPFDVW�QHW�DQG�VKH�ZLOO�PDNH�VXUH�\RXU�LQIRUPDWLRQ�LV�XSGDWHG� 
 

5$1&+�+286(�	�*$7(�&2'( 
 
:H�KDYH�KDG�PDQ\�TXHVWLRQV�UHJDUGLQJ�WKH�FXUUHQW�5DQFK�+RXVH�	�*DWH�&RGH�IRU�WKLV�\HDU���������7KH�
ERDUG�GHFLGHG�WR�OHDYH�WKH�FRGH�DV�LW�ZDV�ODVW�\HDU��EHLQJ�DV�LW�UHODWHV�WR�WKH����WK�DQQLYHUVDU\�RI�ZKHQ�0DU�
WLQ�/XWKHU�QDLOHG�KLV����7KHVLV�WR�WKH�&DVWOH�&KXUFK�GRRU�LQ�:LWWHQEHUJ��*HUPDQ\�LQ��������:H�DSRORJL]H�
IRU�WKH�FRQIXVLRQ���:H�KDYH�\RX�DOO�ZHOO�WUDLQHG�WR�H[SHFW�D�QHZ�FRGH�HYHU\�\HDU���7KDQN�\RX�WR�DOO�ZKR�
KDYH�EHHQ�RQ�WRS�RI�LW�DQG�DVNHG�WKH�TXHVWLRQ� 

 
),6+��/$.(6�$1'�75((6 

&DWFK�0RUH�7URXW 
 
7URXW�FDQ�EH�YHU\�SLFN\�HDWHUV�VR�LW�LV�ZLVH�WR�KDYH�D�YDULHW\�RI�EDLWV�DQG�OXUHV�LQ�\RXU�WDFNOH�ER[�RU�YHVW���,I�
\RX�OLNH�ZDONLQJ�DURXQG�WKH�ODNHV��ORRN�LQWR�JHWWLQJ�D�ILVKLQJ�YHVW�VR�\RX�GRQ¶W�KDYH�WR�SLFN�XS�\RXU�WDFNOH�
ER[�HYHU\�WLPH�\RX�PRYH�WR�D�QHZ�VSRW� 
 
7URXW�PRVWO\�HDW�EXJV���7KH�OLIH�RI�D�EXJ�LV�ODUYDH��Q\PSK�DQG�DGXOW���(LJKW\�SHUFHQW�RI�WKH�IHHGLQJ�LV�XQGHU�
WKH�VXUIDFH�HDWLQJ�ODUYDH�DQG�Q\PSKV���:KHQ�\RX�VHH�WKHP�KLWWLQJ�WKH�VXUIDFH�WKH\�DUH�HDWLQJ�WKH�DGXOW�IOLHV���
$�ORW�RI�IOLHV�DUH�DFWXDOO\�GHDG�LV�ZK\�WKH\�HQGHG�XS�WKHUH� 
 
6RPH�EXW�QRW�DOO�RI� WKH�EDLWV� WKDW�FDQ�EH�HIIHFWLYH�DUH�ZRUPV��PHDOZRUPV��VDOPRQ�HJJV��DUWLILFLDO�VDOPRQ�
HJJV��FKHHVH��PLQL�PDUVKPDOORZV�DQG�FRUQ���6LQFH�WKH\�FDQ�EH�YHU\�SLFN\�HDWHUV�EH�VXUH�WR�KDYH�D�JRRG�YDUL�
HW\�DQG�EH�UHDG\�WR�FKDQJH�\RXU�EDLW�RIWHQ���,�VDZ�D�YLGHR�XVLQJ�WKH�DUWLILFLDO�VDOPRQ�HJJV�WKDW�IORDW���,W�VDLG�
WR�XVH����WHVW�OLQH�DQG�SXW�WKH�KRRN���LQFKHV�WR���IHHW�EH\RQG�WKH�ZHLJKW���7KLV�ZLOO�HQDEOH�WKH�EDLW�WR�IORDW�
XS�IURP�WKH�ERWWRP���7KH�DUWLFOH�VXJJHVWHG�WKDW�ZKLWH��RUDQJH�DQG�UHG�DUH�WKH�EHVW�FRORUV���3XW�WZR�HJJV��RQH�
ZKLWH�DQG�RQH�RI�WKH�RWKHU�FRORUV��RQ�WKH�VKDQN�RI�D�VPDOO�KRRN���,�FDQ¶W�ZDLW�WR�WU\�LW�� 
 
)LUH�)UHH�6XPPHU 
 
/HW¶V� NHHS� RXU� UDQFK� IUHH� IURP� ILUH�� �<RX� FDQ� ILQG� RXU� ILUH� EDQ� UHVWULFWLRQV� E\� VHDUFKLQJ� RQ� RXU�ZHEVLWH��
�OYUDQFK�RUJ���5HPHPEHU�WR�FXW�RII�EUDQFKHV�XS�WR����IHHW�RII�RI�WKH�JURXQG�DQG�PRYH�EUDQFKHV��WZLJV�DQG�
SLQH�QHHGOHV�DZD\�IURP�VWUXFWXUHV 
 
<RXU�EURWKHU�LQ�&KULVW� 
'DYH�5RPEHUJ 



 
52$'6�5(3257 

5RDG�&RQGLWLRQV��7KH�5DQFK¶V�VLGH�URDGV�KDYH�UHPDLQHG�LQ�IDLUO\�JRRG�VKDSH�VLQFH�WKH\�ZHUH�DOO�
JUDGHG�ODVW�2FWREHU���1R�GRXEW�WKLV�ZDV�GXH�WR�PRGHUDWH�VQRZIDOO�RQ�WKH�5DQFK�WKLV�SDVW�ZLQWHU�DQG�
OLJKW�UDLQIDOO�LQ�WKH�HDUO\�VSULQJ��$GGLWLRQDO�GUDJJLQJ�ZLWK�WKH�URDG�GUDJ�VKRXOG�VHUYH�WR�PDLQWDLQ�WKH�
URDGV�LQ�JRRG�VKDSH�IRU�WKLV�VXPPHU�VHDVRQ� 
 
6XPPLW�5RDG�LV�SDUWLDOO\�RQH-ZD\��,Q�RUGHU�WR�UHSDLU�6XPPLW�5RDG�ODVW�2FWREHU��PXFK�URDG�GLUW�
KDG�WR�EH�PRYHG�EDFN�XS�WKH�KLOO��RQ�WKH�VWHHS�VORSH��IURP�WKH�ERWWRP�SRUWLRQ��,W�LV�EHOLHYHG�WKDW�
PXFK�RI�WKH�GLUW�GLVSODFHPHQW�ZDV�FDXVHG�E\�YHKLFOHV�JRLQJ�XSKLOO�RQ�WKH�VWHHS�SDUW��,�UHDOL]H�WKDW�LW�LV�
IXQ�WR�EODVW�XS�WKDW�VWHHS�KLOO��EXW�LQ�RUGHU�WR�KHOS�SUHVHUYH�WKH�URDG�FRQGLWLRQ��ZH�DUH�DVNLQJ�PHPEHUV�
WR�RQO\�GULYH�GRZQKLOO�RQ�WKH�VWHHSO\�VORSHG�SRUWLRQ���$�RQH-ZD\�VLJQ�KDV�EHHQ�SODFHG�DW�WKH�ERWWRP�
RI�WKH�KLOO�RQ�6XPPLW�5RDG��SOHDVH�WXUQ�DURXQG�DW�D�QHDUE\�GULYHZD\����<RX�DUH�DVNHG�WR�DFFHVV�WKH�
XSSHU�SRUWLRQV�RI�6XPPLW�5RDG�IURP�WKH�VRXWK�HQWUDQFH�RII�RI�(OOLVRQ��WKH�HQWUDQFH�FORVHVW�WR�WKH�
5DQFK�+RXVH�� 
 
6LGH�JDWH�FRPELQDWLRQ�ORFN��7KH�5DQFK¶V�VLGH�JDWH��OHDGLQJ�LQWR�WKH�)RUHVW�6HUYLFH�WRZDUG�&HGDU�
0RXQWDLQ�5RDG��KDV�D�VWXUG\�JDWH��MXVW�OLNH�RXU�IURQW�JDWH����7KDW�JDWH�LV�NHSW�ORFNHG�ZLWK�D��-GLJLW�
FRPELQDWLRQ�SDGORFN��WKH�QXPEHU�FRPELQDWLRQ�LV�WKH�VDPH�DV�WKH�QXPEHU�FRGH�WR�WKH�5DQFK�+RXVH���
$W�SUHVHQW��WKHUH�DUH�WZR�VHSDUDWH�FRPELQDWLRQ�ORFNV�DQG�D�NH\HG�ORFN�RQ�WKH�ORFNLQJ�FKDLQ���,�LQWHQG�
WR�VRRQ�SDLQW�WKH�5DQFK¶V�FRPELQDWLRQ�ORFN�ZLWK�D�EULJKW�IORUHVFHQW�SDLQW�VR�WKDW�LW¶V�HDV\�WR�GLVWLQ�
JXLVK��:KLOH�WKH�VLGH�JDWH�LWVHOI�LV�VWXUG\��WKH�IHQFLQJ�RQ�ERWK�VLGHV�RI�WKH�JDWH�LV�QRW��$V�D�UHVXOW��
VRPH�IRONV�KDYH�VHHQ�ILW�WR�FOLS�WKH�VLGH�IHQFLQJ��SUHVXPDEO\�WR�E\SDVV�WKH�JDWH�ZKLOH�ULGLQJ�2+9V�
ERWK�RXW�RI�DQG�EDFN�LQWR�WKH�5DQFK�SURSHUW\��:H�DUH�PDNLQJ�HIIRUWV�WR�UHLQIRUFH�WKH�VLGH�JDWH�IHQF�
LQJ�DQG�KHUH�DVN�WKDW�5DQFK�PHPEHUV�UHVSHFW�WKLV�HIIRUW�WR�PDLQWDLQ�RXU�5DQFK¶V�VHFXULW\���3OHDVH�DF�
FHVV�WKH�)RUHVW�6HUYLFH�WUDLOV�WKURXJK�WKH�JDWH�LWVHOI� 
 
1RQ-2+9�URDGZD\�EH\RQG�:LOGKRUQ�5DQFK�VWRQH�JDWH��(IIHFWLYH�0D\���WK��D�QHZ�7HOOHU�&RXQW\�
2UGLQDQFH��2UGLQDQFH�����JRHV�LQWR�HIIHFW��7KLV�QHZ�ODZ�PDNHV�LW�LOOHJDO�WR�GULYH�DQ�2+9��RII-
KLJKZD\�YHKLFOH��IURP�WKH�:LOGKRUQ�5DQFK¶V�VWRQH�HQWU\�JDWH�JRLQJ�VRXWK��WRZDUGV�'LYLGH��IRU�WKH�
DSSUR[LPDWHO\�RQH�PLOH��XS�WR�WKH�WRS�RI�WKH�KLOO�WUDLOKHDGV���7KXV��\RX�FDQ�JHW�D�WUDIILF�WLFNHW�IRU�
GULYLQJ�DQ\�YHKLFOH�ZLWKRXW�D�YDOLG�OLFHQVH�SODWH�XSRQ�WKDW�VHFWLRQ�RI�URDGZD\���7KH�5DQFK¶V�HIIRUWV�WR�
KDYH�WKH�GHVFULEHG�VHFWLRQ�RI�URDGZD\�DSSURYHG�IRU�2+9�WUDIILF�ZHUH�XQVXFFHVVIXO��7KLV�LV�RQO\�LQ�
WHQGHG�WR�DOHUW�\RX�WR�WKLV�WUDIILF�WLFNHW�SRVVLELOLW\��7KH�RQO\�WLFNHW�VDIH�DOWHUQDWLYH�LV�WR�DFFHVV�7UDLO�
&UHHN�5RDG�DQG�RWKHU�)RUHVW�6HUYLFH�WUDLOV�YLD�&HGDU�0RXQWDLQ�5RDG�E\�XVH�RI�WKH�5DQFK¶V�VLGH�JDWH� 
 
)RUHVW�6HUYLFH�5RDG�$SSOLFDWLRQ�3URFHVV��$�VL[-WHQWKV�PLOH�SRUWLRQ�RI�WKH�5DQFK¶V�HQWUDQFH�URDG�
ZD\��/95�7UDLO�MXVW�EHIRUH�WKH�5DQFK¶V�IURQW�JDWH��FURVVHV�RYHU�3LNH¶V�3HDN�1DWLRQDO�)RUHVW�6HUYLFH�
ODQG���,Q�WKH�����V�DQG�HDUO\�����V�WKH�5DQFK�SXUVXHG�DQG�SUHVXPDEO\�REWDLQHG�WKH�QHFHVVDU\�)RUHVW�
6HUYLFH�DSSURYDOV�WR�XVH�DQG�PDLQWDLQ�WKLV�SRUWLRQ�RI�URDGZD\��EXW�WKRVH�DSSURYDOV�GLG�QRW�PDNH�LW�
LQWR�WKH�)RUHVW�6HUYLFH¶V�SUHVHQW�FRPSXWHU�GDWDEDVH��7KH�UHODWHG�SDSHU�ILOHV�KDYH�EHHQ�ORVW�RU�PLV�
SODFHG�E\�WKH�)RUHVW�6HUYLFH��DQG�LQ�)HEUXDU\��WKH�5DQFK�VXEPLWWHG�D�QHZ�URDG�XVH�DSSOLFDWLRQ�ZLWK�
WKH�)RUHVW�6HUYLFH� 
 
7KH�5DQFK�KDV�QRZ�UHFHLYHG�WHPSRUDU\�DSSURYDO�WR�UHVXPH�URDG�JUDGLQJ�DFWLYLWLHV��:H�H[SHFW�ILQDO�
DSSURYDO�RI�WKH�DSSOLFDWLRQ�E\�\HDU¶V�HQG��8SRQ�DSSURYDO��WKH�5DQFK�ZLOO�OLNHO\�KDYH�WR�VWDUW�PDNLQJ�
DERXW��.�DQQXDO�SD\PHQWV�WR�WKH�)RUHVW�6HUYLFH�IRU�URDG�XVH���:H�ZLOO�DOO�QHHG�WR�VORZ�GRZQ�JRLQJ�
XS�WKH�KLOO�IURP�:LOGKRUQ�/DNH�DV�WKHUH�DUH�VRPH�ZDVK-ERDUG�VHFWLRQV�RI�URDGZD\�WKDW�ZH�DUH�XQDEOH�
WR�IL[�DW�WKLV�WLPH� 
 
<RXUV�LQ�&KULVW� 
-DPHV�6LPSVRQ� 
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(67$7(�3/$11,1*�–�5$1&+�/27�,03529(0(176 
 
7HOOHU�&RXQW\�UHFHQWO\�EURXJKW�D�PDWWHU�WR�WKH�5DQFK¶V�DWWHQWLRQ��,W�WXUQV�RXW�WKDW�VHYHUDO�RI�WKH�SHU�
PDQHQW�KRXVHV�FDELQV�ZLWKLQ�WKH�5DQFK�DUH�VWLOO�OLVWHG�XQGHU�WKH�QDPHV�RI�GHFHDVHG�5DQFK�PHPEHUV�
ZLWK�WKH�7HOOHU�&RXQW\�WD[�DVVHVVRU¶V�RIILFH��,W¶V�LPSRUWDQW�WR�XQGHUVWDQG�WKDW�WKH�5DQFK�RZQV�DOO�RI�
WKH�ODQG��:KHUHDV��5DQFK�PHPEHUV�RZQ�WKH�VWUXFWXUHV��KRXVHV�FDELQV��EXLOW�RQ�WKH�ODQG��7KHVH�DUH�
FDOOHG�ODQG�µLPSURYHPHQWV�¶ 
 
5DQFK�PHPEHUV�PLJKW�DVVXPH�WKDW�RZQHUVKLS�RI�WKHLU�KRXVH�FDELQ��LPSURYHPHQWV��ZLOO�DXWRPDWLFDOO\�
SDVV�WR�WKHLU�VXUYLYLQJ�IDPLO\�PHPEHUV�XSRQ�WKHLU�GHDWK���7KDW¶V�QRW�WKH�VLWXDWLRQ�KHUH���7HOOHU�&RXQW\�
UHTXLUHV�WKDW�ZULWWHQ�LPSURYHPHQW�WUDQVIHU�GRFXPHQWDWLRQ��VLJQHG�E\�WKH�RZQHU�DQG�GDWHG��EH�ILOHG�
ZLWK�WKHLU�RIILFH�EHIRUH�RZQHUVKLS�RI�WKH�LPSURYHPHQW��KRXVH�FDELQ��LV�WUDQVIHUUHG�WR�D�QHZ�RZQHU��
7KH�5DQFK¶V�UH-DVVLJQPHQW�RI�WKH�PHPEHUVKLS�ORW�WR�DQRWKHU�LV�LQVXIILFLHQW�EHFDXVH�WKH�5DQFK�WUDQV�
IHUV�RQO\�ZKR�KDV�D�ULJKW�WR�XVH�WKH�PHPEHUVKLS�ORW��ODQG���7KH�5DQFK�ORW�WUDQVIHU�GRHV�QRW�UHVROYH�
RZQHUVKLS�RI�WKH�DFWXDO�KRPH�RU�FDELQ�LPSURYHPHQW� 
 
7KLV�7HOOHU�&RXQW\�GRFXPHQWDWLRQ�UHTXLUHPHQW�LV�HDV\�WR�FRPSO\�ZLWK�ZKLOH�WKH�UHFRUG�LPSURYHPHQW�
RZQHU�LV�VWLOO�OLYLQJ���$OO�WKH�WD[�DVVHVVRU¶V�RIILFH�QHHGV�LV�WKH�ILOLQJ�RI�D�VLPSOH�µELOO�RI�VDOH¶�IURP�WKH�
LPSURYHPHQW�RZQHU�WR�WKH�LQWHQGHG�UHFLSLHQW��IDPLO\�PHPEHU��� 
 
:KHQ�DQ�LPSURYHPHQW�RZQHU�GLHV�ZLWKRXW�OHDYLQJ�VRPH�VRUW�RI�LPSURYHPHQW�WUDQVIHU�GRFXPHQWD�
WLRQ��WKH�UHVSRQVLELOLW\�WR�WUDQVIHU�WKH�LPSURYHPHQWV�ZLOO�OLNHO\�VKLIW�WR�WKH�GHFHDVHG�SHUVRQ¶V�H[HFX�
WRU��HVWDWH�UHSUHVHQWDWLYH��RU�SHUKDSV�EH�D�PDWWHU�OHIW�XS�WR�D�SUREDWH�FRXUW�MXGJH�WR�GHFLGH� 
 
7R�DYRLG�DQ\�FRQIXVLRQ�DERXW�ZKR�ZLOO�RZQ�\RXU�KRXVH�RU�FDELQ�DIWHU�\RX�GR��LW�ZRXOG�EH�ZLVH�WR�
XQGHUWDNH�WKH�DSSURSULDWH�HVWDWH�SODQQLQJ�UHJDUGLQJ�\RXU�5DQFK�ORW�LPSURYHPHQWV��KRXVH�FDELQ�� 
 
<RXUV�LQ�&KULVW� 
-DPHV�6LPSVRQ 
 

%2$5'�2)�',5(&725�120,1$7,216 
 
7KH�%RDUG�RI�'LUHFWRUV�LV�ORRNLQJ�IRU�YROXQWHHUV�WR�VHUYH�RQ�WKH�ERDUG���7KUHH�WHUPV�DUH�XS�DQG�WZR�
RI�RXU�ERDUG�PHPEHUV�DUH�UHWLULQJ���,I�\RX�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�ERDUG��SOHDVH�FRQWDFW�-RKQ�+DU�
ULV��9LFH-3UHVLGHQW�YLD�HPDLO�DW�MRKQZKDUULV��#JPDLO�FRP� 
 

$�+($57<�7+$1.�<28 
 
7KDQNV�DQG�DSSUHFLDWLRQ�JR�WR &KXFN�DQG�*ORULD�0LHONH�IRU�WKHLU URDG�FRPPLWWHH�HIIRUWV�GXULQJ�WKLV�
DSSOLFDWLRQ�SURFHVV��7KHLU�SDUWLFLSDWLRQ�JUHDWO\�KHOSHG�LQ�PDNLQJ�WKLV�XQGHUWDNLQJ�D�VXFFHVV� 
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/XWKHUDQ�9DOOH\�5DQFK�%RDUG�RI�'LUHFWRUV�,QIR 

'HH�3DXOVRQ�–�6HFUHWDU\ 
��$VFHQVLRQ�/XWKHUDQ��/LWWOHWRQ��&2 
��GSODNHZRRG#FRPFDVW�QHW��HPDLO� 
 
6KLUOH\�%DXHU�–�0HPEHUVKLS�	�7UHDVXUHU�� 
��5HGHHPHU�/XWKHUDQ�&RORUDGR�6SULQJV��&2 
��VOEDXHU����#JPDLO�FRP��HPDLO� 
 
7HG�*DWHV—(TXLSPHQW�	�6LJQV 
��)DPLO\�RI�&KULVW�/XWKHUDQ��0RQXPHQW��&2 
��7HG�JDWHV��#JPDLO�FRP 

6KDG�-HVHULW]—%XLOGLQJV���6DIHW\ 
��)DPLO\�RI�&KULVW�/XWKHUDQ��0RQXPHQW�� 
��MHVHULW]#FRPFDVW�QHW��HPDLO� 
 
&ODUH�6NRY�–�5DQFK�+RXVH 
��)DLWK�/XWKHUDQ��:RRGODQG�3DUN��&2 
��3DVWRUFBVNRY#KRWPDLO�FRP��HPDLO� 
 
'DYH�5RPEHUJ�-�/DNHV�)LVK�7UHHV 
��3HDFH�:LWK�&KULVW�/XWKHUDQ��$XURUD��&2� 
��NHHSNLGVLQVSRUWV#PVQ�FRP��HPDLO� 
 

 
$ODQ�3HWHUVRQ�–�3UHVLGHQW 
��5RFN�RI�$JHV�/XWKHUDQ��&ROR��6SULQJV 
��DODQ�SHWHUVRQ#ZHGEXVK�FRP��HPDLO� 
 
-RKQ�+DUULV�–�9LFH-3UHVLGHQW�	�5DPEOLQJV�
1HZVOHWWHU�:HEVLWH 
��)DPLO\�RI�&KULVW�/XWKHUDQ��0RQXPHQW��&2 
��-GK���#JPDLO�FRP��HPDLO� 
 
-LP�6LPSVRQ—5RDGV� 
��6W��-RKQ¶V�/XWKHUDQ��'HQYHU��&2 
��6LPSVRQ�MDPHV���#JPDLO�FRP��HPDLO� 
 

��������&2/80%$5,80 
 
7KH�ILUVW�FROXPEDULXP�KDV�ò�D�QLFKH�UHPDLQLQJ��VSDFH�IRU���VHW�RI�FUHPDLQV����$�VHFRQG�
FROXPEDULXP�KDV�EHHQ�RUGHUHG�	�DQG�ZH�DUH�DQ[LRXVO\�DZDLWLQJ�LWV�GHOLYHU\�WR�&RORUD�
GR���:H�ZHUH�KRSLQJ�WR�KDYH�LW�LQVWDOOHG�E\�VXPPHU��EXW�WKHUH�LV�QR�GHILQLWLYH�GDWH�RI�
DUULYDO���7KH�&ROXPEDULXP�&RPPLWWHH��ZLWK�KHOS�IURP�-LP�6LPSVRQ��KDV�ZULWWHQ�D�VHW�RI�
3ROLFLHV��5XOHV�DQG�5HJXODWLRQV�IRU�WKH�&ROXPEDULXP���7KH\�DUH�DYDLODEOH�RQ�WKH�5DQFK�
ZHEVLWH���7KH�FRVW�RI�D�QLFKH��ZKLFK�KROGV�WZR�VHWV�RI�FUHPDLQV��LV��������+DOI�D�QLFKH�
�IRU�RQH�VHW�RI�FUHPDLQV��FDQ�EH�UHVHUYHG�IRU�������,I�\RX�DUH�LQWHUHVWHG�LQ�UHVHUYLQJ�D�
QLFKH��WKH�DSSOLFDWLRQ�IRUPV�DUH�DYDLODEOH�RQ�WKH�5DQFK�ZHEVLWH�RU�IURP�'HH�3DXOVRQ�DW�
��������-�����RU�GSODNHZRRG#FRPFDVW�QHW�� 
 
 

%<-/$:6�58/(6�	�5(*8/$7,216 
,I�\RX�ZRXOG�OLNH�D�FRS\�RI� WKH�&RUSRUDWH�%\-/DZV�RU� WKH�5XOHV�	�5HJXODWLRQV��SOHDVH�FRQWDFW�'HH�
3DXOVRQ�DW�GSODNHZRRG#FRPFDVW�QHW�RU���������-�������7KH�%\-/DZV�DQG�5HJXODWLRQV�DUH�DOVR�DYDLO�
DEOH�RQ�RXU�ZHEVLWH�DW���ZZZ�OYUDQFK�RUJ 
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UNCLE DAN’S NATURE CORNER – TICKS 

 
%\�%RE�%ODFNHWW� 
'HEELH�DQG�,�UHFHQWO\�WRRN�DQ�HDUO\�VSULQJ�KLNH�WR�ZKDW�ZH�FDOO�³7KH�$PSKLWKHDWHU´���ZH�QDPH�DOO�RXU�UHJXODU�
KLNHV����,W¶V�GRZQ�/LWWOH�7XUNH\�&UHHN��MXVW�EH\RQG�WKH�MHHS�WUDLO�WXUQRII�WR�WKH�VWRQH�FDELQ�–�D�EHDXWLIXO�QDUURZ�
VSRW�VKDGHG�E\�ODUJH�WUHHV�DQG�VTXHH]HG�EHWZHHQ�D�URFN�IDFH�DQG�WKH�FUHHN��DQ�HDV\�ZDON�OHVV�WKDQ�D�PLOH�RII�
WKH�URDG� 
 
:H�VDW�GRZQ�IRU�D�VQDFN�EHIRUH�KLNLQJ�EDFN�WR�(OOLVRQ�5RDG��EXW�VSRWWHG�D�EXQFK�RI�WLFNV�FUDZOLQJ�RQ�RXU�
FORWKHV���,W�ZDV�IUHDN\�–�,�UHPRYHG���WLFNV�DQG�'HEELH�����2Q�WKH�ZD\�EDFN�ZH�ZHUH�FDUHIXO�QRW�WR�EUXVK�
DJDLQVW�XQGHUEUXVK��EXW�EDFN�DW�WKH�FDU�,�IRXQG�DQRWKHU���WLFNV�DQG�'HEELH�����:H�IRXQG�PRUH�WLFNV�EDFN�DW�WKH�
FDELQ��DQG�,�HYHQ�IRXQG�RQH�WKDW�QLJKW�ZKHQ�ZH�UHWXUQHG�KRPH�WR�&DQRQ�&LW\� 
 

7LFNV�ZLOO�ELWH��HPEHG�WKHLU�PRXWK�SDUWV��DQG�SUCK yOUR bLOOD! 
 
6R�KHUH¶V�WKH�VFRRS�RQ�/95�WLFNV��PDLQO\�IURP�&68�H[WHQVLRQ���,W¶V�WKH�5RFN\�
0RXQWDLQ�:RRG�7LFN��'HUPDFHQWRU�DQGHUVRQL��HVSHFLDOO\�FRPPRQ�WR�KLJK�HOH�
YDWLRQ�IRUHVWV�RI�&RORUDGR���7KH\�KDYH���OHJV��PRUH�FORVHO\�UHODWHG�WR�VSLGHUV�
WKDQ�WR��-OHJJHG�LQVHFWV���7KH\�PDLQO\�SDUDVLWL]H�PDPPDOV��HVSHFLDOO\�URGHQWV�
DQG�GHHU���7KH\�FDQ�OLYH�IRU���\HDUV�ZLWKRXW�IHHGLQJ���7KH\�DUH�PRVW�FRPPRQ�LQ�
WKH�VSULQJ��0DUFK�WKUX�-XQH� 
 
+HUH¶V�WKH�JRRG�QHZV���7KHVH�WLFNV�DOPRVW�QHYHU�FDXVH�GLVHDVH���7KHUH�DUH�QR�
FDVHV�RI�/\PH�'LVHDVH�IURP�&RORUDGR���7KHUH�DUH�YHU\�IHZ�5RFN\�0RXQWDLQ�
6SRWWHG�)HYHU�FDVHV�–�DERXW���SHU�\HDU�IURP�&RORUDGR���2WKHU�IHYHUV�DUH�SRVVLEOH��LQFOXGLQJ�7XODUHPLD��HVSH�
FLDOO\�IRU�WKRVH�KDQGOLQJ�UDEELWV� 
 
7LFNV�ZLOO�FUDZO�IRU�KRXUV�EHIRUH�ELWLQJ��7KH\�OLNH�GDUN�SURWHFWHG�VSRWV���,I�QRW�UHPRYHG�WKH\�ZLOO�VWD\�DWWDFKHG�
DQG�IHHG�IRU�GD\V���,I�WKH�KHDG�LV�HPEHGGHG��WKH�WLFN�FDQ�EH�FDUHIXOO\�JUDEEHG�FORVH�WR�WKH�VNLQ�ZLWK�EOXQW�WZHH�
]HUV�RU�ILQJHUV��ZDVK�DIWHUZDUGV���DQG�SXOOHG�RXW���2FFDVLRQDOO\�WKH�KHDG�ZLOO�GHWDFK�DQG�UHPDLQ�HPEHGGHG�DQG�
FDQ�JHW�LQIHFWHG���2WKHU�UHPRYDO�PHWKRGV��VXFK�DV�D�KRW�PDWFK�RU�SHWUROHXP�SURGXFWV��DUH�LQHIIHFWLYH���/LNH�DQ\�
RWKHU�ZRXQG��GLVLQIHFWLRQ�DIWHUZDUGV�LV�LPSRUWDQW� 
 
%HWWHU�LV�DYRLGLQJ�WLFNV�LQ�WKH�ILUVW�SODFH��VWD\LQJ�DZD\�IURP�YHJHWDWLRQ�LI�SRVVLEOH���%UXVKLQJ�DJDLQVW�WKLQJV�
ZLOO�WUDQVIHU�WKH�FOLQJ\�WLFNV��EXW�WKH\�VHQVH�&2��IURP�EUHDWKLQJ�DQG�FDQ�DOVR�GURS�RQ�\RX�IURP�WUHHV����/LJKW�
FORWKLQJ�KHOSV�LQ�VSRWWLQJ�WKHP���,QVHFW�UHSHOOHQW�FRQWDLQLQJ�'((7�LV�XVHIXO�RQ�FORWKLQJ���7LFN�FKHFNV�DIWHU�H[�
SRVXUH�DUH�HVVHQWLDO���,�VRPHWLPHV�VWRUH�HVSHFLDOO\�GLUW\�FORWKLQJ�LQ�DQ�RXWGRRU�ELQ�XQWLO�ZDVKLQJ���7KHUH�DUH�
RWKHU�W\SHV�RI�WLFNV��QRWDEO\�WKH�EURZQ�GRJ�WLFN�IRU�SHWV��WUHDWHG�ZLWK�FROODUV��VRDSV��V\VWHPLF�LQVHFWLFLGHV�-�
WKH\�ZRQ¶W�VXUYLYH�RXWVLGH�WKUX�DQ�/95�ZLQWHU� 
 
+DYH�D�EOHVVHG�VSULQJ�DQG�VXPPHU�DW�/95� 
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:+$7�,6�7+(�5$1&+�+286("��+2:�'2�:(�6((�,7" 

«)RU�WKDW�PDWWHU���KRZ��GR�ZH�VHH�DOO�RI�/95"��,V�LW�MXVW�D�ZD\�WR�JHW�DZD\��UHFUHDWH��ZRUVKLS�ZKDW�ZH�FDOO�
³FUHDWLRQ´" 
 
,�ZRXOG�OLNH�WR�LQWURGXFH�D�³QHZ´�:D\�WR�VHH�QRW�MXVW�/95��EXW�RXUVHOYHV«�WKDW�ZRUG�FUHDWLRQ�UHPLQGV�XV��RI�
LW���,W¶V�ZKDW�ZH�FRQIHVV�ZKHQ�ZH�VD\��³,�EHOLHYH«´���QRW�LQ�FUHDWLRQ��EXW�7KH�&UHDWRU«��QRW�LQ�³JHWWLQJ�DZD\´���
EXW�LQ�³WKH�FRPPXQLRQ�RI�VDLQW´���QRW�LQ�LQGHSHQGHQW��³GR�LW�\RXUVHOIHUV´��EXW�YHU\�PXFK�GHSHQGHQW�SHRSOH���
SHRSOH�ZKR�DUH�GHSHQGHQW�XSRQ�WZR�3DUDFKOHWHV��+HOSHUV����2QH�ZKR�XQLWHV�XV�ZLWK�+LPVHOI�WKURXJK�WKH�:RUG�
RI�WKH�2WKHU�LQ�WKH�ZDWHUV�RI�%DSWLVP���DQG�WKURXJK�ZKRVH�:RUG��WKH�:RUG�SDVVHG�RQ�IURP�WKH�)DWKHU�WR�WKH�
6RQ��DQG�IURP�WKH�6RQ�WR�WKH�6SLULW���DQG�IURP�WKH�6SLULW�WR�WKH�%ULGH�RI�&KULVW���DQG�IURP�WKH�%ULGH�RI�&KULVW�WR�
WKH�ZRUOG� 
 
<HV���(YHU\�)LUVW�'D\�RI�WKH�ZHHN�LV�5HVXUUHFWLRQ�'D\�WRJHWKHU�ZLWK�WKH�'D\�RI�3HQWHFRVW���,(���+LJK�)HDVWV�
FHOHEUDWLQJ�*RG¶V�VHUYLQJ�XV�WKURXJK�WKH�WZR�3DUDFKOHWHV�+H�KDV�VHQW���QRW�EHFDXVH�RI�XV���EXW�EHFDXVH�RI�+LV�
+RO\�1DPH�>�,�LQYLWH�\RX�WR�UHDG�(]HNLHO����EHJLQQLQJ�ZLWK�YHUVH���@�ZKLFK�+H�ORYLQJO\�DQG�JUDFLRXVO\�GH�
VLUHV�DOO�SHRSOH�WR�.12:���EHFDXVH�DOO�SHRSOH�DUH�WRWDOO\�GHSHQGHQW�XSRQ�+LV�1DPH�WR�EH�EOHVVHG�ZLWK�IDLWK�E\�
ZKLFK�ZH�PD\�EH�VDYHG� 
 
7KLV�EULHIO\�GHILQHV�ZKDW�DQG�ZKR�ZH�DUH�DV�/95HUV���ZKDW�/95�LV���DQG�ZKDW�WKH�FRPPXQLW\�EXLOGLQJ�ZH�FDOO�
WKH�5DQFK�+RXVH�LV�DOO�DERXW���7KDW�DOVR�H[SODLQV�ZK\�WKH�FHQWUDO�DFWLYLW\�HDFK�)LUVW�'D\�RI�WKH�ZHHN�DW�/95�
GXULQJ�WKH�VXPPHU�LV�³DQ�RSHQ��5DQFK��KRXVH´�VR�WKDW�WKH�WZR�3DUDFKOHWHV�KDYH�D�SODFH�WR�NHHS�WKHLU�3URPLVH�
WR�FRPH�WR�\RX��WR�VHUYH�\RX��WKH�%ULGH�RI�&KULVW��LQ�DFFRUG�ZLWK�RXU�)DWKHU¶V�+RO\�1DPH� 
 
1XPEHUV������UHPLQGV�XV�DORQJ�ZLWK�$DURQ���³7KXV�\RX�VKDOO�EOHVV�WKH�VRQV�RI�,VUDHO���<RX�VKDOO�VD\�WR�WKHP���
³7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX���WKH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX�DQG�EH�JUDFLRXV�WR�\RX���WKH�/RUG�OLIW�
XS�+LV�FRXQWHQDQFH�XSRQ�\RX�DQG�JLYH�\RX�SHDFH�¶���6R�WKH\�VKDOO�LQYRNH�0\�1DPH�RQ�WKH�VRQV�RI�,VUDHO�DQG�,�
WKHQ�ZLOO�EOHVV�WKHP�´��:RZ���:KDW�D�3URPLVH���1RWKLQJ�LQ�DOO�FUHDWLRQ�FDQ�PDWFK�,W� 
 
,Q�&KULVW��\RXU�FR-GHSHQGHQW�� 
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